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11t November, 2016
To,

The General Manager
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BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001.

Dear Sir,

Scrip code : 505893
Sub.: Unaudited Financial Results for the quarter and half year ended 30.09.2016

The Board of directors at the meeting held today at 12.30 pm (start time) and
concluded at _2 OOFm (conclusion time), approved the Unaudited Financial
Results for the quarter'and half year ended 30.09.2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, enclosed please find Unaudited Financial
Results for the quarter and half year ended 30.09.2016 duly approved by the
Board of Directors along with the Limited review report of the Auditors for your
records.

Thanking you,

Yours faithfully,
For HINDUSTAN HARDY SPICER LIMITED
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VAKI SAR
EXECUTIVE PIRECTOR & CFO

Encl.: As above
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HINDUSTAN HARDY SPICER LIMITED
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Unaudited Financial Results
For the Quarter and half year ended 30th September, 2016

3 Pr TCor di Year to Date Year to Date Previous
ended in the 3 months 3 months figures for the | figures for the | accounting
Current ended in | Current Perioa| Previous Year
PARTICULARS b ended i N Period
(30/09/2016) (36/06/2016) (30/09/2015) (30/09/2016) (30092015) | (31/03/2016)
ted Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operations.
K811 et Ban) DOMEID Dnraene 806.16] 1106.88| 1413.39| 1913.04| 2745.12| 5426.73
(b} Other Operataing income 28.72 13.21 13.61 41.93 27.74 88.25
Total Income from Operations { Net) 834.88 1120.09 1427.00 1954.97 2772.86 5514.98
2 Expenses :
(a) Cost of Material consumed. 385.26 634.43 901.85 1019.69 1762.23 3304.67
(b} Purchase of stock in Trade. 0.00 0.00 0.00 0.00 10.35 19.11
Ch ini tories of FG,WIP &
@] ermrade T 12.31 (7.19) (24.87) 5.12 (53.71) 16.74
td) ployee t fi P 224.48 217.94 227.75 442.42 461.31 875.52
(e) Depr & amorti 17.73 27.39 24.74 45.12 50.11 104.21
(1) Other (Any item exceedi
1075 ql.ti oMM Sapmrmne roatg 185.70 222.86 313.13 408.56 571.08| 1095.35
aaneratalvl "
Total expenses 825.48 1095.43 1442.60 1920.91 2801.37 5415.60
3 Profit/(Loss) from operations before
other Income,Finance cost and -2 9.40 24.66 (15.60) 34.06 (28.51) 99.38
excentional items
4 Other Income : 4.02 5.17 21.40 9.19 52.25 69.61
Profit (+)/ (Loss) (-) from Ordinary
5 Activities before finance costs and (3+4) 13.42 29.83 5.80 43.25 23.74 168.99
excentional items [ 3+4)
5 Finance Cost 20.95 28.68 26.08 49.63 49.10 102.63
7 Profit/(Loss) from ordinary activities
after finance costs but before 5-6) (7.53) 1.15 (20.28) (6.38) (25.36) 66.36
excentional items (5-61
M Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
i I
’ ey rumy nottetes | (7.53) 1.15 (20.28) (6.38)]  (25.36) 66.36
10 Tax expenses (11.03) (3.70) 4.10 (14.73) 0.07 10.54
1 Net Profit(+)/(Loss)(-) from ordinary
Activities after tax-(9-10) (9-10) 3.50 4.85 (24.38) 8.35 (25.43) 55.82
12 Extraordinary items (net of tax exp.) - - - - - -
13 Net Profit{+)/(Loss)(-) for the period |(11-12) 3.50 4.85 (24.38) 8.35 (25.43) 55.82
Paid up equity share capital
1 ¢ Fros valie o R 107 i 149.85 149.85 149.85 149.85 149.85 149.85
Reserves excluding Revaluation
15 Reserves as per balance sheet of e = = - = 681.95
nrevious accounting vear.
% | i) Earning Per Share (EPS)
{ before Extraordinary items )
{of Rs.10/-each -not annualised):
(a) Basic 0.23 0.32 (1.63) 0.56 (1.70) 3.73
(b) Diluted
16 | (i) Earning per share
{after extraordinarv items)
(of Rs.10/-each) (not annualised):
(a) Basic 0.23 0.32 (1.63) 0.56 (1.70) 3.73
(b) dilluted
3 months Preceding  |Corressponding] Year to Date | Year to Date Previous
ended in the 3 months 3 months figures for the | figures for the | accounting
" revious
% Current in previous | Current Period P Year
Particulars yeor ended year ended Period jed
(30/09/2016) (30/06/2016) (30/092015) (30/09/2016) (30/09/2015) (31/832016)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
-Number of Shres 506056 506056 506056 506056 506056 506056
-Percentge of shareholding 33.77 33.77 33.77 33.77 33.77 33.77
2 |Promoters and Promoter group
a) Pledged / Encumbered Nil| Nil Nil Nil Nil Nil
b) Non - encumbered 992394 992394 992394 992394 992394 992394
- Number of shares 100 100.00 100.00 100.00 100.00 100.00
- percentage of shares 66.23 66.23 66.23 66.23 66.23 66.23
{as a % of the total share capital of the co.)
8 INVESTOR COMPLAINTS : .t
30/09/2016}
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil




Statement of Assets and Liabilities as per Clause 41 of the Listing Agreement

Shafts and

Standal /G lid d St of A ts and Liabilities : [ Rs. In Lacs ]
As at As at
Particulars Current Halfl Year| Previous year
endad on ended on
30/09/2016 31/03/2016
A EQUITY AND LIABILITIES Unaudited Audited
1 |Shareholders Funds :
(a) Share Capital 149.85 149.85
{b) Reserves and Surplus 690.30 681.95
Sub -Total Shareholders’ Funds 840.15| 831.80
2 - il
(a) Long -term borrowings 66.68 51.57
(b) Deferred tax liabilities (net) 19.15 35.88
Sub - total -Non - Current Libilities 85.83 87.45
3 |Current Liabilities
(a) Short - term borrowings 441.34 549.58
(b) Trade payables 689.78 1085.34
(c) Other Current liabilities 198.62 249.53
(d) short- term provisions 81.69 96.68
Sub-total-current Liabilities 1411.43| 1981.13
TOTAL -EQUITY AND LIABILITIES TOTAL 2337.41 2900.38|
B ASSETS
1 |Non - Current assets
(a) Fixed assets 504.96 628.26]
(b) Non - Current investments 0.55 0.55
(c) Long -term loans and advances 503.17 507.81
Sub Total -Non-Current assets 1008.68| 1136.62
2 |current Assets
{a) Inventories 421.10 500.75
(b) Trade receivables 794.51 1132.21
(c) Cash and Bank equivalents 16.72 15.50
(d) Short Term Loans and Advances 96.40 115.30
Sub - total - Current assets 1328.73 1763.76
TOTAL - ASSETS TOTAL| 2337.41 2900.38
| Notes :

1. The above unaudited results were reviewed by the Audit committee and approved by the Board of Directors at their

meeting held on_11/11/2016 and have been reviewed by the Auditors.

2, The C ¥ is exc ly engaged in the of designing and turing of Prop
other ac ies requ for automotive, i ial and other applications. These in the context of Accounting Standard 17,
on Segment Reporting, are considered to constitute one single primary segment.

3. Previous year\period figures have been regrouped, rear ged or rec wherever necessary.

a. Labour Agreement has expired on 31" March 2016 and fresh agreement is yet to be entered into. No provision has been made on

account of expected wage increase as the actual impact is not known. Negotiations are underway.
By Order of the Bo

MUMBAI

Date : November 11, 2016.




207, Yusuf Building,
, J. L. Bbatt & Co. 43, Mabatma Gandhi Road,
Chartered Accountants Muwibai - 400 001,
www.jlbhatt.com Tel. : 2204 3311 / 6631 4310

ax : (91-22) 4002 0659
E-mail : yogesb@j[ﬁbatt.com

To,

The Board of Directors
M/s. HINDUSTAN HARDY SPICER LIMITED.

We have reviewed the accompanying statement of unaudited financial results of Hindustan
Hardy Spicer Limited, C-12, MIDC Industrial Estate, Ambad, NASHIK- 422010 for the period
ended 30" September,2016 except for the disclosures regarding “Public Shareholding” and
“Promoter and Promoter Group Shareholding” which have been traced from disclosures made by
the management and have not been audited by us.. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Committee of Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
k& Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

FOR J.L.BHATT & CO
CHARTERED ACCOUNTANTS

Firm reglstratlon No. 101?;1\’
ol

YOGESH J BHATT
PARTNER

Date: 11.11.2016
Place: Mumbai

43, M G. ROAD, :
\ wh‘nﬁ‘w 623,

M.NO. 30170



